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AGREEMENT

+hi" oint -enture Areement /hereinafter referred to a" Areement2 made and
entered into at it4e ,Zambia thi" 10th da of September )013.

% A7 A89:

SIMOKA TRADING AND PROJECTS (STP) Ltd a South African Compan of 153 jan
Frederik nina Pretoria, 0156 rei"tered in South Africa.

 A7

CANNAN OIL EXPLORATION MINING LIMITED (COE), a compan du; e&i"tin and
orani<ed under the ;a4" of =+he #epub;ic of Zambia=, ha>in it" principa; office at Findeco
!ou"e, 13 # $, Cairo #oad, *u"aka.

C9? i" the o4ner of the three Copper Pro"pect" 4ith *icence" o. 16)36@!@SPP,16)35@
!@SPP and 16)3'@!@SPP in 84ini;una 7i"trict, Zambia.

Bnder thi" areement, S+P 4i;; ha>e '( eDuit o4ner"hip of the three aforementioned
Copper pro"pect" and 4i;; brin" capita; and e&perti"e to enab;e the e&p;oration, and
e&p;oitation of the ;ea"e area" for the purpo"e of commercia;; minin Copper. Et i" a;"o
reconi<ed b both partie" that C9? return" 51 eDuit o4ner"hip in the three pro"pect".

+he Partie" 4i"h to act toether to effect the further de>e;opment of the Copper Pro"pect"
throuh the e&p;oration, p;annin, and e&traction of po""ib;e ore 4hich ma be found there.

+he Partie" ha>e areed to enter into thi" oint -enture Areement for the purpo"e" of the
project more fu;; de"cribed herein "ubject to the e&erci"e of the 9ption Areement to enter
into thi" oint -enture b S+P.

+hi" oint -enture Areement 4i;; be deemed to ha>e immediate; come into effect upon
e&ecution and a;; partie" aree to the rei"tration of the oint -enture Areement.



DEFINITIONS
Mine  an minin de>e;opment undertaken on an minin ;icen"e or p;ot defined in thi"
oint -enture Areement, or an "ub"eDuent minin ;icen"e or p;ot that i" added 4ithin the

 Area of 8utua; Entere"t durin the term of thi" oint -enture Areement.

1 Inte!"!etati#n
/a2 +hi" oint -enture Areement i" o>erned b the ;a4" of Zambia and the partie" "ubmit
to the non@e&c;u"i>e juri"diction of the court" of that "tate.

/b2 En the interpretation of thi" oint -enture Areement
/i2 #eference" to ;ei";ation or pro>i"ion" of ;ei";ation inc;ude chane" or re@enactment" of
the ;ei";ation and "tatutor in"trument" and reu;ation" i""ued under, the ;ei";ationG

/ii2 Hord" denotin the "inu;ar inc;ude the p;ura; and >ice >er"aG 4ord" denotin indi>idua;"
or per"on" inc;ude bodie" corporate and >ice >er"aG reference" to document" or
areement" a;"o mean tho"e document" or areement a" chaned, or rep;aced, and
4ord" denotin one ender inc;ude a;; ender"G

/iii2 :rammatica; form" of defined 4ord" or phra"e" ha>e corre"pondin meanin"G

/i>2 Partie" mu"t perform their ob;iation" on the date" and time" fi&ed b reference to
ZambiaG

/>2 #eference to an amount of mone i" a reference to the amount in Zambian k4acha /a"
e&chaned at current Bnited State" do;;ar rate2G

/>i2 Ef the da on or b 4hich anthin i" to be done i" a Saturda, a Sunda or a pub;ic
ho;ida in the p;ace in 4hich it i" to be done, then it mu"t be done on the ne&t bu"ine"" daG

/>ii2 #eference" to a part are intended to bind their e&ecutor", admini"trator" and permitted
tran"feree".

/>iii2 9b;iation" under thi" oint -enture Areement affectin more than one part bind
them joint; and each of them "e>era;;.



/i&2 Confidentia; information mean"I information, p;an", e&p;oration re"u;t", "pecification",
and data concernin the p;annin, financin, co"t, operation" of the joint >enture projectG
de"in"@rei"tered or not, patent", cu"tomer ;i"t", "upp;ier ;i"t", "ource and de"tination
code" 4hich become a>ai;ab;e to a joint >enture, the manain director, the finance
manaer or the emp;oee" of an of them a" a re"u;t of the joint >enture.

$ Re"!e%entati&e

?ach part mu"t appoint in 4ritin a repre"entati>e to manae the affair" of the joint >enture
on it" beha;f and aree" that it" repre"entati>e ha" authorit to bind the part on a;; matter"
re;atin to the joint >enture.
' O&e!&ie # t*e "+!"#%e # t*e ,#int &ent+!e

+he partie" propo"eI
/a2 +o e&p;ore and de>e;op a minin p;an and the e>entua; e&traction and "a;e of Copper
from 8inin *icen"e" 16)36@!@SPP,16)35@!@SPP and 16)3'@!@SPP in 84ini;una
7i"trict, Zambia.
/b2 +o di>ide the e&pected profit" from the "a;e of Copper from the *ea"e Area amon"t the
partie" in the proportion" "et out in >enture and in proportion to their o4ner"hip of the oint
-enture.

- Te!. # t*e ,#int &ent+!e

+hi" joint >enture "tart" on the date of thi" oint -enture Areement and end"I
/a2 Hhen determined a" thi" oint -enture Areement pro>ide"G

/b2 9n a da areed in 4ritin b the partie"G or

/c2 Hhen the project ha" been comp;eted.

/ Sta0e% # t*e P!#,et

+he project "ha;; be "taed in mu;tip;e "tae" a" areed bet4een the partie".

2 P!#0!a..e

 At the commencement of each "tae, the partie" mu"t act rea"onab; toether to prepare a
budet and bu"ine"" p;an "ettin out in detai; a;; e&penditure for e&p;oration, appro>a;,
con"u;tanc, con"truction, "ecurit, finance, marketin and a;; other u"ua; out;a" in "uch an
undertakin and 4i;; prepare a proramme and time;ine for that "tae 4ith appropriate
a;;o4ance" of time for the comp;etion of each "tae of the project.



3 J#int &ent+!e "a!tie%
/a2 +he partie" mu"t fo;;o4 the proramme, and in doin "oG
/i2 8u"t do e>erthin po""ib;e to en"ure that deci"ion" are made prompt; and fu;;
cooperation i>en "o that the joint >enture "ucce""fu;; comp;ete" the project on timeG

/ii2 ot u"e or di"c;o"e confidentia; information of the joint >enture or an other part and
each joint >enture part promi"e" to en"ure comp;iance b it" emp;oee" 4ith thi"
ob;iation. +here "hou;d be confidentia;it in the area of 8utua; Entere"tJG

/iii2 At a;; time" act in the be"t intere"t" of the joint >enture and in ood faithG

/i>2 ot obtain ood" or "er>ice" at a di"counted price due to the "upp; of "imi;ar ood" or
"er>ice" to the joint >enture, nor "eek or obtain commi""ion" or di"count" in re;ation to
ood" or "er>ice" 4hich are not a;"o offered to the other joint >enturer".
/b2 +he riht" and ob;iation" of the partie" under thi" oint -enture Areement are
indi>idua; and nothin in thi" areement con"titute" the partie" a" partner" of one another
nor do the ha>e an other re;ation"hip e&cept that of joint >enturer".

/c2 ?ach >enturer o4e" the other" a dut of tru"t, and mu"t immediate; inform the other" of
an conf;ict of intere"t, mu"t not profit "eparate; from the joint >enture and mu"t account to
the other partie" for a;; benefit" recei>ed a" a re"u;t of a breach of thi" dut.

/d2 o part ma incur debt" or commit another part to ;iabi;itie". ?>er undertakin of
re"pon"ibi;it mu"t be made joint; 4ith the other partie" for the purpo"e of thi" joint
>enture.

4 Mana0e.ent # t*e ,#int &ent+!e "!#,et
/a2 9ther than a" other4i"e pro>ided for in thi" oint -enture Areement, a;; deci"ion"
re;atin to the "ortin, "afekeepin, and proce""in and "a;e of Copper mu"t be hand;ed b
both C9? and S+P in accordance 4ith their proportiona; intere"t.

/b2 %oth C9? and S+P 4i;; be in>o;>ed in the appointment of a finance manaer to keep
accurate record" and book" of account in 4hich a;; dea;in" concernin the joint >enture"
affair" 4i;; be kept.

/c2 +he finance manaer mu"tI
/i2 Contro; e&penditure" on the projectG

/ii2 #eport month; on e&penditure >er"u" budet and on >ariation" and projected chane"
to the project co"tG

/iii2 %e re"pon"ib;e for the da@to@da manaement of the financia; affair" of the joint
>entureG and

/i>2 #eport to the partie" on chane" in time and co"t from the bu"ine"" p;anG

/>2 Prepare and pre"ent month; profit and ;o"" account" both on a ca"h and on an accrua;"
ba"i"G

/>i2 Check a;; in>oice" for correctne"" a" aain"t Duote"G and



/>ii2 ?n"ure that pament" are on; made for ood" actua;; de;i>ered and "er>ice"
"ati"factori; comp;eted.

/d2 %oth C9? and S+P 4i;; be in>o;>ed in the appointment of a proper; Dua;ified "ite
manaer to "uper>i"e the e&traction proce"". +hi" manaer "ha;; be a eo;oi"t or minin
enineer 4ith e&ten"i>e e&perience in e&p;oration and minin. Bnder the direct contro; of
the technica; "ite maner 4i;; beG
/i2 Procedure and contro;" "urroundin the "ite and e&traction proce""G

/ii2 Prorammin of 4ork and "e;ection of eDuipment and ;abourG

/iii2 Se;ection and uti;i"ation of "ub contractor", andG

/i>2 Safet and "ecurit.
/e2 Point of Sa;e. +he "ecurit of e&ca>ated copper ore 4hi;"t on "ite, and the de;i>er of the
copper ore e&tracted from the mine to the point of "a;e 4i;; be the re"pon"ibi;it of the "ite
manaerG and both C9? and S+P at their di"cretion ma nominate and uti;i<e a third part
"ecurit "ub contractor. +he propo"ed method and "trate for "ecurin a;; - partie"
intere"t" in the Copper mined mu"t be propo"ed and appro>ed.



/f2 A;; partie" ma at an time in"pect the project and an 8ine of the joint >enture and ma
take copie" of an document" and di"cu"" the project 4ith an e&pert, or con"u;tant or
anone at a;; 4ho i" emp;oed on the project, to the intent that a;; information i" open; and
readi; a>ai;ab;e to a;; of the partie".

/2 +he partie" mu"t en"ure that the joint >entureI
/i2 eep" it" a""et" in ood repair, 4orkin order and condition /rea"onab;e fair 4ear and
tear e&cepted2 and that it carrie" out proper repair", rene4a;" and rep;acement"G

/ii2 Comp;ie" 4ith it" ob;iation" under the contract", arranement" and 8ine and
eDuipment ;ea"e" to 4hich it i" a partG

/iii2 eep" it" tanib;e in"urab;e a""et" in"ured b a financia;; "ound and reputab;e in"urer
aain"t ;o"" or damae b fire e&p;o"ion and other ri"k" cu"tomari; in"ured aain"t b
companie" conductin bu"ine""e" "imi;ar to the joint >enture bu"ine"" in amount" not ;e""
than the fu;; in"urab;e >a;ue of tho"e a""et"G

/i>2 8aintain" in"urance 4ith a financia;; "ound and reputab;e in"urer aain"t other
ha<ard" and ri"k" and ;iabi;it to per"on" and 8ine to an amount and in the 4a cu"tomari;
in"ured aain"t b companie" conductin bu"ine""e" "imi;ar to the bu"ine"" inc;udin
pub;ic ri"k in"uranceG

/>2 Comp;ie" 4ith a;; app;icab;e ;a4" re;atin to the bu"ine"" and it" a""et".

5 Di%"+te !e%#6+ti#n
/a2 Ef a di"pute ari"e" bet4een the >enturer", then before an court proceedin ma bein,
the partner rai"in the di"pute /the comp;ainant2 mu"t i>e 1' da" notice to the other"
"ettin out the di"pute and "eekin di"cu""ion and compromi"e 4ith a >ie4 to re"o;>in the
di"pute.

/b2 Ef after 1' da" the di"pute i" not re"o;>ed then it mu"t be referred to mediation before
commencin proceedin". +he co"t" of mediation mu"t be borne b the >enturer" in
proportion to their intere"t" in the joint >enture.



17 Te!.inati#n # t*e ,#int &ent+!e
/a2 Ef the partie" cannot re"o;>e a di"pute bet4een them after fo;;o4in the di"pute
re"o;ution procedure" in pararaph (/a2 and (/b2, then either part ma "eek remed
throuh the court" of Zambia.

11 F+ndin08
/a2 S+P throuh thi" Areement ha" committed fundin the project throuh it" eDuit
"hare".
/b2 %eond thi" e&penditure it i" anticipated that each part /a part for the purpo"e of thi"
c;au"e inc;ude" a;; indi>idua; "hareho;der"2 to the oint -enture "ha;; pro>ide "ufficient
fundin a" to their proportion of the oint -enture "o a" to continue the future areed 4ork
proram of e&p;oration and e>entua; ore e&traction. An part to the oint -enture ma
pro>ide ;oaned fund" at commercia; rate" of intere"t to an other oint -enture part "o a"
to enab;e their continued financia; intere"t 4ithout di;ution.
/c2 Bpon reDue"t %oth C9? and S+P "hou;d pro>ide their ;ate"t audited account" inc;u"i>e
of ca"h f;o4 "tatement, ba;ance "heet, profit and ;o"" "tatement, and pro>ide detai;" of
e&i"tin ;ien on the 8ine. %oth C9? and S+P mu"t be notified of an chane" to the
financia; po"ition 4hich ma in an 4a ri"k the termination or "u"pen"ion of the minin
;icen"e" ranted b the :o>ernment of Zambia, inc;udin ad>er"e chane" to ca"h f;o4,
chane" in mortaor, and an non performance of Zambian "tatutor ob;iation" under the
mine ;icen"e rant.

1$ E."6#9.ent # ,#int &ent+!e "a!tie%

+he joint >enture mu"t emp;o an joint >enturer 4ho i" Dua;ified to render "er>ice" or
pro>ide ood" to the joint >enture but "trict; on an arm" ;enth competiti>e ba"i" 4ithin
norma; tradin term".



1' Dea+6t
/a2 A part 4i;; be in defau;t under thi" oint -enture Areement ifI
/i2 Et tran"fer" an of it" intere"t in the joint >enture in breach of thi" oint -enture

 AreementG

/ii2 Et doe" not make a pament due to the joint >entureG

/iii2 Et continue" to breach an ob;iation under thi" oint -enture Areement after recei>in
1' da" notice to remed the breachG

/i>2 Et commit" an act of bankruptc, or an order i" made appointin a recei>er, pro>i"iona;
or enera; ;iDuidator, for it" 4indin up or it a""in" it" e"tate for the benefit of creditor"G

/>2 Et cea"e" to carr on bu"ine"" "o that it can no ;oner contribute capita; to the joint
>entureG

/>i2 Et breache" an of it" fiduciar dutie" to the other partie", or a director of a part i"
con>icted of a crimina; offence in>o;>in di"hone"tG

/>ii2 Et become" incapab;e, or i" "ubject to an order appointin an admini"trator or uardian.

1- C#nditi#n% P!eedent
/a2 +hi" oint -enture Areement i" conditiona; upon the fo;;o4in matter" bein "ati"fiedI
/i2 +he partie" comp;in 4ith their ob;iation" under the appro>a; proramme.

/ii2 C9? and S+P bein "ati"fied /actin rea"onab;2 of the >a;uation and potentia; of the
8ine b independent areed e&p;oration acti>it prior to commencement of e&penditure of
thi" "tae.

/iii2 C9? con"ent" in 4ritin to the rei"tration of '( o4ner"hip intere"t to S+P.

/i>2 +he -enture mu"t at a;; time" maintain unfettered ;oca;, :o>ernment, and a;; other ;ea;
riht" to Pro"pect" under 8ine *icence" 16)36@!@SPP,16)35@!@SPP and 16)3'@!@
SPP.

/b2 ?ach "tae of the project i" conditiona; upon the partie" areein a proram of 4ork"
and a budet prior to commencement of e&penditure on that "tae.
/c2 +he partie" mu"t act rea"onab; in attemptin to meet each of the condition" precedent
in thi" c;au"e 1'.
/d2 +hi" oint -enture Areement "ha;; be du; rei"tered 4ith Companie" !ou"e of Zambia
and "ha;; become a rei"tered oint -enture Areement under Zambian *a4.

1/ C#nidentia6it9 and A!ea # M+t+a6 Inte!e%t
/a2 Confidentia;it. ?ach Part hereb ackno4;ede" that an and a;; information recei>ed
b it in 4hate>er form from the other Part 4hether before or after the date of thi"

 Areement re;atin direct; or indirect; to the oint -enture, i" of a "trict; confidentia;
nature and each Part undertake" not to di"c;o"e the Enformation e&cept in accordance 4ith
thi" AreementG pro>ided that the foreoin pro>i"ion" of thi" C;au"e and the other
pro>i"ion" of thi" Areement "ha;; not app; to Enformation 4hichG



at the time of di"c;o"ure i" a;read in the po""e""ion of the Part to 4hom it ha" been
di"c;o"edG or
i" at the time of it" di"c;o"ure in the pub;ic domainG or
"ub"eDuent to it" di"c;o"ure i" ;a4fu;; acDuired b the Part to 4hom it ha" been di"c;o"edG
or
fa;;" into the pub;ic domain other4i"e than throuh an breach of the term" of thi"

 Areement on the part of the Part to 4hom it ha" been di"c;o"ed.
?ach of the Partie" undertake" not to u"e Enformation for an purpo"e other than the
e>a;uation of and di"cu""ion" and neotiation" re;atin to the oint -enture.



Enformation "upp;ied or di"c;o"ed b either Part "ha;; remain the "o;e and e&c;u"i>e
propert of the di"c;o"in Part and thi" Areement "ha;; not operate to tran"fer o4ner"hip
of the Enformation to the other Part.

 A Part recei>in Enformation /the K#ecei>in PartK2 "ha;; not further di"c;o"e Enformation to
an third part 4hat"oe>er 4ithout the prior 4ritten con"ent of and "ubject to "uch term"
and condition" a" ma be reDuired b the Part b 4hom the Enformation 4a" di"c;o"ed to
the #ecei>in Part "a>eI
to the #ecei>in Part=" and it" Affi;iate"= re"pecti>e officer", director" or emp;oee" further
di"c;o"ure to 4hich it or 4hom i" reDuired for the purpo"e "et out in hereinG
to an profe""iona; con"u;tant or Affi;iate pro>ided that the prior 4ritten permi""ion to do "o
ha" been acDuired from the Part b 4hom the Enformation 4a" di"c;o"ed to the #ecei>in
Part, "uch permi""ion not to be unrea"onab; 4ithhe;dG
to the e&tent reDuired b an app;icab;e ;a4 or b the reu;ation" of a reconi"ed Stock
?&chane, pro>ided that 4ritten notice of an "uch further di"c;o"ure i" i>en to the other
Part a" "oon a" practicab;eG
in re"pon"e to a ;a4fu; "ubpoena or other ;ea; proce"" bindin on the #ecei>in Part
pro>ided that 4ritten notice of an "uch further di"c;o"ure i" i>en to the other Part a" "oon
a" practicab;eG or
in re"pon"e to the ;ea; ob;iation to, or bindin reDue"t or direction of, an o>ernment
department or o>ernment reu;ator aenc, pro>ided that 4ritten notice of an "uch
further di"c;o"ure i" i>en to the other Part a" "oon a" practicab;e.
?ach of the Partie" "ha;;I

• ?n"ure that it" officer", director", emp;oee", Affi;iate" and profe""iona; con"u;tant"

to 4hom an Enformation i" further di"c;o"ed "ha;; be made a4are of and bound
4hether direct; or indirect; b the pro>i"ion" of thi" Areement.

• +ake a;; rea"onab;e "tep" to en"ure that "uch per"on", Affi;iate" and profe""iona;

con"u;tant", comp; 4ith the pro>i"ion" of thi" Areement.

12 F#!e Ma,e+!e

+he 8anaer "ha;; not be in breach of it" dutie" to the e&tent that, a" a re"u;t of Force
8ajeure, it i" pre>ented in 4ho;e or in part from performin tho"e dutie" or carrin out an
of it" ob;iation" pur"uant to thi" oint -enture Areement and it i>e" the joint >enturer"
4ritten notice of the e>ent of Force 8ajeure a" "oon a" practicab;e after it" occurrence.
KForce 8ajeureK "ha;; inc;ude act" of :od, 4ar, "abotae, riot, in"urrection, ci>i; commotion,
nationa; emerencie" /4hether in fact or in ;a42, "trike", ;ock@out" or other indu"tria;
di"turbance, accident", uncontro;;ab;e de;a" in tran"portation, inabi;it to obtain nece""ar
materia;" and or Dua;ified emp;oee" and or dri;;in or other contractor" in the open market,
inabi;it due to 4eather condition" to acce"" the ;icen"e area", or the effect of an
app;icab;e ;a4", order", ru;e" or reu;ation", an de;a" occa"ioned b the de;iberation" of
triba; roup" o>er heritae matter".

13 A%%i0n.ent

 A Part ma at an time di"po"e of a;; or an of it" intere"t" in the +enement" or it" riht",
intere"t" or ob;iation" under thi" Areement to a #e;ated %od Corporate, "ubject to the
a""inee co>enantin in fa>our of b 4a of oint -enture Areement of a""inment and



a""umption, and in a form "ati"factor to the non@a""inin Part /actin rea"onab;2 to
a""ume and to be bound b the ob;iation" of the a""inor under thi" Areement 4ith
re"pect to the intere"t a""ined.
14 P!e E."ti&e Ri0*t
/a2 Ef a Part 4i"he" to "e;; or a""in part or a;; of it" participatin intere"t other than to a
#e;ated %od Corporate that Part mu"t notif the other Part in 4ritin "tatin that the
participatin intere"t i" for "a;e. +he other part 4i;; ha>e the riht /a :P!e;E."ti&e Ri0*t:2
for a period of '5 da" after receipt of that notice 4ithin 4hich to e;ect to purcha"e the
participatin intere"t offered for "a;e.
/b2 Dete!.inati#n # C#n%ide!ati#n

Ef at the end of the '5 da period referred to in c;au"e 1L/a2 the partie" cannot aree on the
price for the "a;e of the participatin intere"t then the price "ha;; be determined b the
appointment of an ?&pert /4ho "ha;; be independent of the Partie" and "ha;; ha>e
Dua;ification" and e&perience appropriate to determine the price2. +he part ho;din the Pre@
?mpti>e #iht 4i;; ha>e an unfettered di"cretion and riht to accept or reject the price
determined b the ?&pert. Ef that part reject" the price a" determined b the ?&pert then
the "e;;in part can offer their Participatin Entere"t for "a;e to third partie" "ubject to c;au"e
1L/c2.
/c2 A%%i0n.ent t# T*i!d Pa!t9

 An a""inment, "a;e, "ub@;ea"e, ;icence or other form of tran"fer to a third part 4i;; be
"ubject toI

/i2 +he a""inee enterin into a deed of co>enant 4ith the other Part areein to comp;
4ith and perform in accordance 4ith the term" and condition" of thi" oint -enture

 Areement in re;ation to the participation intere"t acDuired a" 4ou;d other4i"e be reDuired
to be performed b the A""inorG and
/ii2 +he a""inee pain forth4ith a;; rea"onab;e co"t" and e&pen"e", inc;udin 4ithout
;imitation "tamp dut, rei"tration fee" and a;; profe""iona; fee", re;atin to that tran"action.
15 N#tie%

 A communication reDuired b thi" oint -enture Areement, b a part to another, mu"t be
in 4ritin and ma be i>en to them b beinI
/a2 7e;i>ered per"ona;;G or

/b2 Po"ted to their addre"" "pecified in thi" areement, or a" ;ater notified b them, in 4hich
ca"e it 4i;; be treated a" ha>in been recei>ed on the "econd bu"ine"" da after po"tinG or

/c2 Fa&ed to the fac"imi;e number of the part 4ith ackno4;edment of receipt recei>ed
e;ectronica;; b the "ender, 4hen it 4i;; be treated a" recei>ed on the da of "endinG or

/d2 Sent b emai; to their emai; addre"", 4hen it 4i;; be treated a" recei>ed on that da.

$7 C#+nte!"a!t%

Ef thi" oint -enture Areement i" e&ecuted in a number of counterpart", 4hen e&ecuted
and taken toether the 4i;; con"titute thi" oint -enture Areement.



EXECUTED AS A JOINT VENTURE AGREEMENT T<IS 17T< DAY OF SEPTEM=ER
$71'
=Y T<E DIRECTORS OF
CANNAN OIL EXPLORATION MINING LIMITED

 MMMMMMMMMMMMMMMM MMMMMMMMMMMMMMMM

Sinature ame

7ateI

 MMMMMMMMMMMMMMMM MMMMMMMMMMMMMMMM

Sinature ame

7ateI

AND

T<E DIRECTORS OF SIMOKA TRADING AND PROJECTS (PTY) Ltd

 MMMMMMMMMMMMMMMM MMMMMMMMMMMMMMMM

Sinature ame

7ateI


